
FEDERAL RESERVE BANK 
OF NEW YORK

COMPLIANCE FORMS UNDER REGULATION O

T o  the C h i e f  E x e c u t i v e  O f f i c e r  o f  E a c h  M e m b e r  B a n k  
in  the S e c o n d  F e d e r a l  R e s e r v e  D is t r i c t :

On N ovem ber 21, 1979, the B oard o f  G overnors o f the F edera l R eserve System  published 
am endm ents to its R egulation  0 , “ L oan s, to E xecu tive  O fficers , D irectors, and P rin cipa l 
S hareholders o f  M em ber B anks,” to im plem en t the reportin g  requ irem ents o f T itles V III and IX  o f 
the F in an cia l Institutions R egu latory  and Interest Rate Control A ct  o f  1978 (F IR A ). A  copy  o f  the 
text o f the am endm ents w as enclosed w ith this B ank ’s C ircu lar N o. 8691, dated N ovem ber 27, 1979. 
T itles V III  and IX  and R egulation  0  requ ire  tw o separate kinds o f  reports: (1) an annual report to be 
subm itted  by execu tive  o fficers  and prin cip a l shareholders o f m em ber banks to the boards o f 
d irectors o f their banks w ith respect to their ow n indebtedness and that o f  their “ related interests” to 
the m em ber ban k ’s correspon den t banks; and (2) a report to be subm itted  by each m em ber bank to 
its p rim a ry  F edera l bank supervisor listing the prin cipa l shareholders o f  the reportin g  bank and 
p rov id in g  data con cern in g  the aforem entioned  indebtedness o f  its executive o fficers  and prin cip a l 
shareholders and their “ related interests.”

E nclosed  are cop ies o f  the form s to be used in m aking  these reports. These form s are being  
prov ided  to national banks at the request o f  the C om ptroller o f the C urrency. Both o f the form s have 
been approved  by the F edera l F in an cia l Institutions E xam ination  Council (F F IE C ) for  use by all 
federa lly  insured banks and by their execu tive  o fficers  and prin cip a l shareholders. Thus, all insured 
banks w ill be using  un iform  report form s in com p ly in g  w ith  the reportin g  requ irem ents o f T itles 
V III  and IX  o f F IR A .

M em ber banks are requ ired  under R egulation  0  to file  the enclosed F orm  F F IE C  003 w ith the 
app ropria te  F edera l R eserve Bank, in the case o f  State m em ber banks, or the R egional 
A dm in istra tor, in the case o f  national banks. The report m ust be filed  by M arch  31 o f  each year and 
covers the previous ca len dar year. The tim e period  covered  by the first report is July 1 to D ecem ber 
31, 1979. F or  subsequent years the report w ill 'c o v e r  a fu ll ca len dar year. Som e o f the in form ation  
requ ired  to be filed  on F orm  F F IE C  003 w ill be taken from  the F F IE C  004 form s (or sim ilar form s) 
subm itted  to the m em ber banks by their execu tive  o fficers  and prin cipa l shareholders.

The other form  enclosed. F orm  F F IE C  004, is prov ided  to assist execu tive  o fficers  and 
p rin cip a l shareholders o f m em ber banks in m eeting  their rep ortin g  requ irem ents under T itle V III 
o f  F IR A . Y ou r bank should m ake copies o f  the form  availab le  to your execu tive  o fficers  and 
p rin cip a l shareholders. The execu tive  o ffice rs  and p rin cip a l shareholders can, if they wish, provide 
the requ ired  in form ation  in a d ifferen t form at. These reports m ust be filed  w ith the m em ber bank ’s 
board  o f  d irectors  by January  31 o f  each year. The first report is due January 31, 1980, and covers 
the period  July 1 to D ecem ber 31, 1979. Subsequent reports w ill cover the entire ca len dar year.

(O ver)
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E ach  m em ber bank should notify  its executive o fficers  and prin cipa l shareholders o f  the 
rep ortin g  requ irem ents o f  T itle V III o f  F IR A . The persons notified  should include any person w ho 
was an executive o ffice r  or prin cip a l shareholder o f  the m em ber bank d u rin g  the period  July 1 to 
D ecem ber 31, 1979 (since all o f these persons are su b ject to reportin g  requ irem ents if they w ere 
indebted to a correspon den t bank o f the m em ber bank d u rin g  this period). E ach  m em ber bank is 
also requ ired  to m ake available to its executive o fficers  and prin cip a l shareholders a list o f the 
m em ber bank ’s correspon den t banks. A  correspon den t bank is defined as a bank that m aintains onfc 
or m ore correspon den t accounts for  a m em ber bank d u rin g  the ca len dar year that in the aggregate  
exceed  certain  am ounts specified  in the regulation .

F orm  F F IE C  004, or a s im ila r form , w hich  is filed  by  executive o fficers  and prin cip a l 
shareholders, m ust be kept on file  at the m em ber bank for  a period  o f three years. These reports are 
not requ ired  to be m ade available to the public; how ever, the reports w ill be rev iew ed by exam iners 
d u rin g  the course o f  the exam ination  o f  the m em ber bank. The reports filed  by execu tive  o fficers  
and prin cipa l shareholders are not requ ired  to be filed  w ith the R eserve Bank or R egional 
A dm in istrator.

F orm  F F IE C  003, w hich  is filed  by the m em ber bank w ith the Reserve Bank or the R egional 
A dm in istrator, is su b ject to public  disclosure. Both the m em ber bank and the p rim ary  F edera l bank 
supervisor are requ ired  to m ake a copy  o f the report available to the public upon request.

Completed copies of Form FFIEC 003 should he filed as follows:

State member banks should send completed forms to Manager, Consumer Affairs and 
Bank Regulations Department, Federal Reserve Bank of New York, 33 Liberty Street, 
New York, New York 10045.

National Banks in New York and New Jersey should send completed forms to the 
Regional Administrator, Suite 4250, 1211 Avenue of the Americas, New York, New York 
10036.

National Banks in Connecticut should send completed forms to the Regional 
Administrator, Suite P-400, 3 Center Plaza, Boston, Massachusetts 02108.

A n y com m ents that you m igh t have w ith respect to the use o f either F orm  F F IE C  003 or F orm  
F F IE C  004 w ill be appreciated . Such com m ents, and any questions your bank m ay have on the 
form s or R egulation  O, m ay be d irected  to our C onsum er A ffa irs  and Bank R egulations D epartm ent 
(Tel. N o. 212-791-5914).

T homas M. T im l e n ,
First Vice President.
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B o a rd  o f  G o ve rn o rs  o f  th e  F e d e ra l R eserve S yste m  
n p t r o l le r  o f  th e  C u rre n c y  

;der;*l D e p o s it In su ra n ce  C o rp o ra t io n

aport on Ownership of the Reporting Bank and on 
idebtedness of its Executive Officers and 
rincipal Shareholders to the Reporting Bank and to its 

respondent Banks

Name of Reporting Bank

C ity State

Form F F1 EC 003:
g _ Approved by the Federal Financial Institu tions 

Examination Council - November 15, 1979 
Approval Expires - November 1982

This report is required by law
(12 U.S.C. 1972 and 12 U.S.C. 181 7<k))

For the Calendar Year Ending December 31, 19 Use additional page(s) if any of the lists contains more than ten names
'

Part I
Principal Shareholders of Reporting Bank on December 31 of the Calendar 
Year

Part 11
List of Each Executive Officer and Each Principal Shareholder of the 
Reporting Bank During the Year who was, or Whose Related Interests were, 
Indebted to the Reporting Bank at any time During the Calendar Year

Part III
List of Each Executive Officer and Each Principal Shareholder of the 
Reporting Bank that Filed with the Board of Directors of the Reporting 
Bank a Report on Indebtedness to Correspondent Banks

Name Name Name fc
1.

2.

1.

2.

1-

2. 1

3. 3. 3.

4. 4. 4. i

i._ 5. 5.

6. 6. 6.

7. 7. 7.

8. 8. 8.

p 9. 9.

10. 10. 10. j
A G G R E G A T E  AMOUNT OF IN D EBTED N ESS:
The sum of the highest amount of indebtedness outstanding to the 
reporting bank during the calendar year of each of the above-listed officers 
and shareholders and of each of their related interests.

(In thousands of dollars) $

A G G R E G A T E  AMOUNT OF IN D EBTED N ESS:
The sum of the maximum amount of indebtedness outstanding during the 
calendar year to correspondent banks as reported for each of the 
above-listed officers and shareholders and for each of their related 
interests.

(In thousands of dollars) ffi
I

N am e and t it le  o f o ffice r responsible fo r  report

Signature o f o ffice r responsible fo r reportof the above-named bank do hereby declare that this report has been 
prepared in conformance with the instructions issued and is true to the 
best of my knowledge. Date Signed
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REPO RTIN G  R EQ U IR EM EN TS  

Banks Required to File Reports

General Instructions
i

c very national bank, State member bank and insured State nonmember 
bank is required to file this report.

Where Reports are to be Sent

National Banks: To the Regional Administrator of the Region in which the 
reporting bank is located.

i

State Member Banks: To the Federal Reserve Bank of the District in which 
the member bank is located.

State Nonmember Banks: To the'Regional Director of the Federal Deposit 
Insurance Corporation of the Region in which the reporting bank is 
ocated.

,
When Reports are to be Filed

*
i he report for each calendar year must be filed with the appropriate 
L-.iking agency by March 31 of the next year.

Availability of Reports

Copies of this report must be retained by the reporting bank and are 
. 'quired by law to be made available by the bank to the public upon 
request. The banking agencies are also required by law to make these 
reports available to the public upon request.

D EFIN IT IO N S

The following definitions are intended to provide general guidance in 
completing this report. For precise definitions, see the Federal Reserve 
Board's Regulation 0 ( 1 2  C .F .R . Part 215) or section 304.4 and Part 349 
of the Federal Deposit Insurance Corporation's Rules and Regulations (12 
C .F .R . 304.4 and Part 349).

Part I
Principal shareholders of reporting bank on December 31

Part I consists of a list by name of each individual, corporation, 
partnership, trust or other entity that was a principal shareholder of the

reporting bank on December 31 of the calendar year for which this report 
is filed. "Principal shareholder" means any person (other than an insured 
or foreign bank) that, directly or indirectly, owns, controls, or has the 
power to vote more than 10 per cent of any class of voting securities of 
the reporting bank.

The term "principal shareholder" includes a person that controls a 
principal shareholder (e . g a person that controls a bank holding 
company). "Control" is defined in section 215.2(b) of Regulation 0  
generally to be ownership or control of 25 per cent or more of a 
company's outstanding voting shares. However, the regulation presumes 
control in some cases where less than 25 per cent ownership or control 
exists.

For the purposes of determining who is a principal shareholder, shares 
owned or controlled by a member of an individual's immediate family are 
presumed to be controlled by the individual. "Immediate family" means 
the spouse of an individual, the individual's minor children, and any other 
of the individual's children (including adults) residing in the individual's 
home. For Parts I and II, only one individual in the immediate family 
needs to be listed provided that individual's name is used consistently in 
completing Parts I and II.

The list of principal shareholders should include the actual owner rather 
than the stockholder of record, where these differ.

Part II

List of each executive officer and each principal shareholder of the 
reporting bank during the year who was, or whose related interests were, 
indebted to the reporting bank at any time during the calendar year.

Part II consists of a list by name of each person who at any time during 
the calendar year was an executive officer or principal shareholder of the 
reporting bank and who was, or whose related interests were, indebted to 
the reporting bank at any time during the calendar year. Part II also 
requires the bank to report the aggregate amount of the highest amounts 
of indebtedness outstanding to the reporting bank by these persons and 
their related interests. In calculating the aggregate amount of indebtedness 
for Part II, the reporting bank shall (1) determine se p a ra te ly  fo r  ea ch  of its 
executive officers and principal shareholders and se p a ra te ly  for ea ch  of 
their related interests, the highest amount of reportable indebtedness 
outstanding to the reporting bank during the calendar year; and (2) 
calculate and report the total of all of these separate highest amounts. In 
this determination of the separate highest amounts of indebtedness 
outstanding during the calendar year, the reporting bank may, at its

option, use either the indebtedness outstanding daily or the indebtedness 
outstanding at month-ends. The option chosen must be used consistently 
for all listed persons. In determining the highest amount of indebtedness 
outstanding of each principal shareholder, indebtedness of any member of 
the shareholder's immediate family is to be treated as indebtedness of the 
shareholder.

The term "executive officer" is defined in section 215.2(d) of the Board's 
Regulation 0  and means generally a person who participates or has 
authority to participate (other than in the capacity of a director) in major 
policymaking functions of the bank. Certain categories of bank officers, 
such as vice presidents, are considered executive officers unless they are 
excluded by resolution of the board of directors of the bank or by its 
bylaws from participation in major policymaking functions of the bank 
and do not participate therein.

"Related interest" means any company (except an insured or foreign 
bank) that is controlled by an individual or company, and any campaign or 
political committee, the funds or services of which will benefit a person or 
that is controlled by the person. The term "control" is defined in section 
215.2(b) of Regulation O and, as discussed above, is generally ownership 
or control of 25 per cent or more of a company's voting shares.

The indebtedness that is reportable in the entry for aggregate amount of 
indebtedness in Part II includes all types of credit except the exclusions 
stated in section 215.3 of Regulation 0 .

Part 111

List of each executive officer and each principal shareholder of the 
reporting bank that filed with the board of directors of the reporting bank 
a report on indebtedness to correspondent banks.

Under section 215.22 of Regulation 0  and section 349.3 of the 
Corporation's Rules and Regulations, each executive officer or principal 
shareholder of an insured bank who was indebted, or whose related 
interest was indebted, during a calendar year to a correspondent bank of 
such insured bank must, by January 31 of the next year, make a written 
report to the board of directors of such insured bank regarding that 
indebtedness. Part 111 of the form consists of (1) a list by name of each of 
the executive officers and principal shareholders of the reporting bank 
who submitted, by January 31 of the year in which this report is 
submitted, a report on such indebtedness to correspondent banks for the 
previous calendar year; and (2) the sum of the maximum amounts of 
indebtedness of these executive officers and principal shareholders and 
their related interests as reported in their submissions to the board of 
directors of the reporting bank.
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B o a rd  o f  G o ve rn o rs  o f  th e  F e d e ra l R eserve S yste m
C o m p tro l le r  o f  th e  C u rre n c y
F e d e ra l D e p o s it In su ra n ce  C o rp o ra t io n

Report on Indebtedness of Executive Officers and 
Principal Shareholders and their Related Interests 
to Correspondent Banks

For the Calendar Year Ending December 31, 19____

N am e o f E xecutive O ffice r or Principal Shareholder S u b m ittin g  R eport

N am e o f Bank to  w hich R ep ort is S ub m itted

C ity S tate

Form  F FI EC 0 04
A pproved by the  Federal F inancial In stitu tio ns  
E xam ination  Council - N ovem ber 15, 197 9  
Approval Expires N ovem ber 1 98 2

To be subm itted by executive officers  and p r in c i­
pal shareholders o f insured banks to  the boards o f  
directors o f the ir banks in satisfaction o f th e  
reporting  requirem ents o f the Federal Reserve 
Board's Regulation O (1 2  C .F .R . Part 2 1 5 ) and  
Part 3 4 9  o f the Federal D eposit Insurance C orpora ­
tio n 's  Rules and Regulations (1 2  C .F .R . Part 3 4 9 )  
w ith  respect to indebtedness to  correspondent 
banks.

Status of Reporting Person: A. Maximum amount of indebtedness outstanding during the calendar year: D. Terms and Conditions of each extension of credit included as

Executive Officer
indebtedness in the amount reported in Box A (see Instruction 3). Use 
additional pages if indebtedness consists of more than three loans

Principal Shareholder (In thousands of dollars) $
and/or more space is needed to report terms and conditions:

If the report is submitted for indebtedness of a related interest, name and 
address of related interest for which the report is submitted:

B. Method used to determine maximum amount of indebtedness outstand­
ing (check one):

Loan 1:

i. highest outstanding indebtedness during the calendar year

----- ii. highest end of the month indebtedness outstanding during the
calendar year Loan 2:

iMcme and address of the correspondent bank to which the executive 
fficer, principal shareholder, or related interest is indebted:

C. Amount of indebtedness outstanding 10 business days prior to the date 
of filing this Report:

•
(In thousands of dollars) $

Loan 3:

I hereby certify that information given above is complete, correct.
true to the best of my knowledge.

S ignature  o f o ffic ia l responsible fo r report

*.te Signed

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



General Instructions

1. Persons Required to File Report

A Report on Indebtedness to Correspondent Banks (Form F F IE C  004), 
or a similar form containing identical information, must be completed 
by each executive officer and each principal shareholder of an insured 
bank who was indebted, or whose related interests were indebted, 
during the calendar year for which the report is being submitted to a 
correspondent bank of their bank. All insured banks are required by 
law to make available to their executive officers and principal 
shareholders a list of the bank's correspondent banks. “Correspondent 
bank" means generally a bank that maintains a correspondent account 
in excess of a certain amount for the officer's or director's bank.

The executive officer or principal shareholder must file a separate 
report concerning the indebtedness of the officer or shareholder to each 
correspondent bank and a separate report concerning the indebtedness 
of each of the related interests of the officer or shareholder to each 
correspondent bank. For example, if an executive officer is indebted to 
two correspondent banks, the officer must file two reports, one for 
each correspondent bank. If the executive officer has two related 
interests that were also both indebted to two correspondent banks, the 
officer would file six reports, two for the officer's own indebtedness 
and four for the indebtedness of the officer's related interests. If the 
executive officer is not indebted to a correspondent bank, but a related 
interest of the officer is indebted to a correspondent bank, the 
executive officer must file a report concerning the indebtedness of the 
officer's related interest to the correspondent bank.

2. Where and When Reports are to be Filed

The executive officer or principal shareholder must submit the report 
on indebtedness to correspondent banks to the board of directors of 
the reporting person's bank for each calendar year by January 31 of the 
next year.

3. What Must be Reported

The reporting person must include in each report on indebtedness to 
each correspondent bank: (a) the maximum amount of indebtedness 
outstanding during the calendar year, and (b) the terms and conditions 
of e a ch  extension of credit included in the maximum amount reported. 
The terms and conditions to be reported are: (1) the original amount 
and date; (2) the maturity date; (3) the payment terms; (4) the range of 
interest rates charged during the calendar year; (5) whether secured or 
unsecured; (6) if secured, a description of collateral and its value; and
(7) any unusual terms or conditions.

In determining the maximum amount of indebtedness of a principal 
shareholder, the indebtedness of a member of the shareholder's 
immediate family is to be treated as indebtedness of the principal 
shareholder. Each maximum amount of indebtedness reported may 
include several separate extensions of credit. The reporting person must 
report separately the terms and conditions of each of these extensions 
of credit.

Each report on indebtedness to each correspondent bank must also 
include the amount of indebtedness outstanding to the correspondent 
bank 10 business days before the date the report on indebtedness is 
filed. If the information on the amount of indebtedness outstanding to 
a correspondent bank 10 business days before the filing of the report is 
not available or cannot be readily ascertained by the filing date, an 
estimate of the amount of such indebtedness may be filed, provided 
that the actual amount of such indebtedness is submitted to the bank's 
board of directors within the next 30 days.

4. Definitions

The following definitions are intended to provide general guidance in 
completing this report. For precise definitions, see the Federal Reserve 
Board's Regulation O (12 C FR  Part 215) and Part 349 of the FDIC's 
Rules and Regulations (12 C FR  Part 349).

a. “ Executive officer" is defined in section 215.2 of Regulation O and 
means generally an individual who participates or who has authority 
to participate (other than in the capacity of a director) in major 
policymaking functions of the bank. Certain categories of bank 
officers (e .g ., vice presidents) are presumed in Regulation O to be 
executive officers unless they are excluded by resolution of the 
board of directors of the bank or by its bylaws from participation in 
major policymaking functions of the bank and do not participate 
therein.

b. "Principal Shareholder" means any individual or company (other 
than an insured bank or a foreign bank) that, directly or indirectly, 
owns, controls, or has the power to vote more than 10 per cent of 
any class of voting securities of the bank. The term includes a person 
that controls a principal shareholder (e .g ., a person that controls a 
bank holding company).

For the purpose of determining who is a principal shareholder, 
shares owned or controlled by a member of the individual's 
immediate family are presumed to be controlled by the individual.

"Immediate family" means the spouse of .an individual, the 
individual's minor children, and any of the individual's children 
(including adults) residing in the individual's home. For reporting 
purposes, only one individual in the immediate family must file 
reports, if that individual's reports include the information on 
indebtedness of the individual's immediate family.

c. Control of a company is defined in section 215.2(b) of Regulation O 
as generally ownership or control of 25 per cent or more of a 
company's outstanding voting shares. However, the regulation 
presumes control in some cases where less than 25 per cent 
ownership or control exists.

d. "Related interest" means any company controlled by a person and 
any political or campaign committee, the funds or services of which 
will benefit a person or that is controlled by a person. However, a 
related interest does not include a bank or a foreign bank.

e. "Indebtedness" includes any extension of credit (as defined in 
section 215.3 of Regulation 0 ), but does n o t  include:

i. commercial paper, bonds and debentures issued in the ordinary 
course of business; and

ii. consumer credit (as defined in section 226.2(p) of Regulation Z) 
in an aggregate amount of $5,000, or less, from each corres­
pondent bank, provided the credit is incurred under terms that 
are not more favorable than those offered the general public.

f. "Maximum amount of indebtedness" means, at the option of the 
reporting person, either (i) the highest outstanding indebtedness 
during the calendar year for which the report is made, or (ii) the 
highest end of the month indebtedness outstanding during the 
calendar year for which the report is made. The method chosen 
should be consistently used for all indebtedness to the same 
correspondent bank. The reporting person must indicate on the 
report whether the maximum amount was determined as of the end 
of the month or on a daily basis.

g. Correspondent bank, company,” and other terms pertinent to 
this report are defined in the Board's Regulation 0 , 12 CFR  Part 
215 (1979) and Part 349 of the Federal Deposit Insurance 
Corporation's Rules and Regulations, 12 CFR  Part 349.
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